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National GDP

. Atlanta GDPNow
Forecast: 2.3%
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Tariffs: 3 R’s

O Revenue ¥ Retaliation @ Restriction
Tariffs generate income Tariffs imposed in response Tariffs restrict imports to
for the government. to foreign trade barriers. protect domestic industries.
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Pros and Cons to Tarifts

Pros A Cons

Retaliatory tariff measures

Inflationary

@ Potential to hurt international order

Potential to hurt dollar hegemony "Exorbitant Privilege”
? Market uncertainty

@ Opens up foreign markets to U.S. Exports
& Produces tariff revenue

Reduces trade deficit

Encourages supply chains U.S.
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Colorado GDP

Q2 2025 GDP was
-0.5%
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Colorado Growth

« 1) Flat population growth

— After huge millennial population gains in the 2010’s, population growth is now
stagnant.
« Flat population growth
« Weaker job gains
« High and stagnating real estate values

« Slipping sales tax revenue
— New era of austerity?

« 2) Labor market cooling

— Job gains were 0.4% year over year, very small gains

« Most gains were iné;]overnment, key industries like construction, manufacturing, and
information tech did not see gains

« 3) Tariffs and trade uncertainty
— Q1 GDP contraction in Colorado was due to spike in imports

 4) Reduced Federal support
— Recession odds high in Colorado

COLORADO MESA
UNIVERSITY




Population Estimates 2020-2050

Mesa
155,993
162,123
173,194
185,317
195,212
202,778
208,260

Montrose

42,810
44,832
47,255
49,652
51,510
52,695
53,212

Delta
31,052
32,325
34,040
35,530
36,713
37,584
38,168

Garfield Rio Blanco Moffat
61,791 6,521 13,265
63,668 6,510 13,221
68,594 6,317 13,023
74,980 6,041 12,855
81,467 5,774 12,700
87,161 5,498 12,528
91,068 5,213 12,320
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Routt
24,834
25,332
26,785
28,404
29,898
31,059
31,839




Total Population Change 2023-2033
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Percent Population Change 2023-2033
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Birth Rate 2023-2033
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Death Rate 2023-2033
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Rate of Natural Increase 2023-2033
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Migration Rate 2023-2033
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Age Comparison

Age Comparison
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Age Groups
Source: US Census Bureau 2020 DHC, Visualization by Colorado State Demography Office. Print date: August 25, 2025
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Age Distribution

Age Comparison
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Age Groups

Source: US Census Bureaw 2020 DHC, Visualization by Colorado State Demography Office. Print date: April 22, 2025
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Mesa Age Distribution by Generation
Mesa County 2024

2,500
2,000
1,500
1,000
500
o T 0 T 1
0 10 20 a0 40 50 &80 70 30 o0
- Future Generations Generation 2 Generation X Silent Generation
(2030 -) (1997 - 2014) (1965 - 1980) (1928 - 1945)
Generation Alpha Millennials Baby Boomers Greatest Generation
(2015 - 2029) (1981 - 1996) (1946 - 1964) (- 1927)

Source: Colorado State Demography Office, Vintage 2023 estimates
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Colorado Age Distribution by Generation
Colorado 2024

110,000
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Generation Alpha - Millennials Baby Boomers Greatest Generation
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Source: Colorado State Demography Office, Vintage 2023 estimates
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Regional GDP Comparison

Rio Blanco 9.37%

Garfield 5.28%

Colorado 4.35%

Montrose 3.87%

Mesa 2.64%

Routt 2.08%

Delta 1.21%

-6.77% Moffat

-8.00% -6.00% -4.00% -2.00% 0.00% 2.00% 4.00% 6.00% 8.00% 10.00% 12.00%
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Mesa Real GDP

8.00%

6.00%

4.00%

2.00%

0.00%

-2.00%

-4.00%

Biggest gains:

1) Retail trade

2) Oil/gas o

3) Real estate

4) Healthcare 8%

4.41%
2.44%
1.93%
1.30%

I
2011 2013 2014 2017 2018 2019 2021 2022 2023
-0.26%

-1.38%
-1.64%

2.64%

-2.10%

-3.04%
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Mesa County Median Household Income

$75,000
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$70,000 2
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55000 24337 $52,623
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$52,290 447,778 » s
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$50,000
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$45,000
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$30,000
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Mesa County Poverty Rate

16.0
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N
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Unemployed/Unemployment Rate
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Mesa Jobs
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Mesa QCEW Q4 2023 to Q4 2024

Health Care and Social Assistance 794
Total, All Industries 662
Public Administration I 305
Educational Services I 199
Transportation and Warehousing I 142
Administrative and Waste Services I 35
Professional and Technical Services I 48
Arts, Entertainment, and Recreation I 29
Management of Companies and Enterprises H 21
Real Estate and Rental and Leasing i 10
Utilities -7 1
Information -23 =
Agriculture, Forestry, Fishing & Hunting -30 .
Accommodation and Food Services -52 .
Other Services, Ex. Public Admin -72
Wholesale Trade -111 NS
Construction -119 I
Mining -120 I
Retail Trade -127
Finance and Insurance -128 I
Manufacturing -180 N
-400 -200 0 200 400 600 800 1,000
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Mesa County Healthcare Jobs
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Garfield County GDP
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Garfield Median Household Income
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Gartield Poverty (SAIPE)

12.3
12 115

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

COLOMDO MESA
V ERS




Gartield Jobs
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Jobs by Industry

Government

Construction

Retail Trade

Health Services

Accommodation and food
Professional and business services
Other services, except public administration
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Gartield County QCEW Q4 2023 to Q4 2024

Construction 337
Administrative and Waste Services
Accommodation and Food Services I 105
Other Services, Ex. Public Admin I 00
Educational Services I 36
Health Care and Social Assistance I /7
Retail Trade I 72
Utilities I 52
Real Estate and Rental and Leasing I 38
Manufacturing I 30
Public Administration N 21
Management of Companies and Enterprises I 18
Finance and Insurance Il 16
Transportation and Warehousing H 3
Information -3 |
Agriculture, Forestry, Fishing & Hunting -14 .
Mining -15 .
Professional and Technical Services -21 .
Wholesale Trade -26 N
Arts, Entertainment, and Recreation -88 I
-150 -100 -50 0 50 100 150 200 250 300 350 400
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Garfield Construction and Healthcare
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Gartield Oil/Gas vs Non-0Oil/Gas
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Mesa/Gartield Oil Gas QCEW Data
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Permits

Western Slope Drilling Permits and Jobs
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Rio Blanco County GDP

Biggest gains in oil/gas/mining and
professional/business service
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Rio Blanco Poverty Rate
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Rio Blanco County Median Household Income
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NW Colorado Coal
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Rio Blanco Jobs
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Rio Blanco Jobs by Industry

Government

1291

Mining 534
Agriculture NN 399
Retail Trade NN 287
Construction IS 223
Accommodation and food NGNS 220
Admin and waste NN 171
Other services, except public administration [ 154
Health Services I 126
Professional and business services I 103
Real estate NN 93
Transportation and warehousing I 70
Manufacturing I 65
Finance activities [N 54
Arts N 37
Utilities 1M 37
Wholesale trade 1l 24
Information M 17
Education 0

Management of companies and enterprise | 0

0 200 400 600 800 1000 1200 1400
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Manufacturing

Mining

Administrative and Waste Services
Educational Services

Transportation and Warehousing
Professional and Technical Services
Finance and Insurance

Agriculture, Forestry, Fishing & Hunting
Real Estate and Rental and Leasing
Health Care and Social Assistance
Utilities

Other Services, Ex. Public Admin
Wholesale Trade

Information

Arts, Entertainment, and Recreation
Total, All Industries

Retail Trade

Public Administration
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Rio Blanco Mining vs. non-Mining Jobs
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Rio Blanco % Mining Jobs of Total Jobs
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Moffat Median Household Income
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Moffat Poverty
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Mofttat QCEW Q4 2023 to Q4 2024

Public Administration I 47
Professional and Technical Services Il 10
Administrative and Waste Services Il o
Health Care and Social Assistance - Wi
Finance and Insurance | S
Arts, Entertainment, and Recreation 31
Information 4 1
Other Services, Ex. Public Admin -7 A
Agriculture, Forestry, Fishing & Hunting -7l
Manufacturing -12
Retail Trade -13
Real Estate and Rental and Leasing -16 1N
Mining -35 I
Transportation and Warehousing -44 I
Accommodation and Food Services -59 I
Construction -185

Total, All Industries -324
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Moffat Mining vs. non-Mining Jobs
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Moftat % Mining Jobs
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Routt Median Household Income
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Routt Poverty

1
10.7 10.7 0.9
104 10.2 10.2
10 9.5
9.1
8.6
8
8 7.5
6.4

6

4

2

0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

COLOMDO MESA
V ERS




24,000

22,000

20,000

18,000

16,000

14,000

12,000

10,000

20,134

18,572
| 17579

2008 2009 2010

Routt Jobs

20,471

20,070
19,469
18601 18736 o937
18,048 ‘ ‘ ‘
17,644 |

2011 2012 2013 2014 2015 2016 2017 2018

COLORf\DO ME SA

V E R S



Routt Jobs By Industry

Government

2,884

Accommodation and food

2,794

Retail Trade

2,021

Construction

1,999
Arts |, 1,754
Real estate I 1,587
Professional and business services I 1,484
Health Services I 1,455
Admin and waste I 1,199
Other services, except public administration I 1,061
Agriculture NN 326
Education IS 511
Finance activities NN 463
Transportation and warehousing NGNS 442
Wholesale trade IS 433
Manufacturing I 253
Mining N 210
Information | 162
Utilities N 148

Management of companies and enterprise I 133
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Routt QCEW Data

Educational Services 97
Construction I 48
Administrative and Waste Services I 19
Finance and Insurance I 17
Mining I 15
Information Il 10
Transportation and Warehousing 7
Health Care and Social Assistance H 4
Utilities 11
Management of Companies and Enterprises 0
Retail Trade 0
Other Services, Ex. Public Admin 4 W
Public Administration -6 I
Wholesale Trade -7 .
Manufacturing -14 .
Agriculture, Forestry, Fishing & Hunting -18 IS
Professional and Technical Services -28 I
Real Estate and Rental and Leasing -46 I
Total, All Industries -91
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